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BHAYANI SECURITIES (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION

ASSETS
RON-CURRENT ASSETS
Mroperty & equipment
Intangible asscls
Leng term advances & deposits

CURRENT ASSETS

Trade receivables

Adlvances, deposits & other receivables
Short term investmenis

Cash & bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
CAPITAL AND RESERVES
Authorized Capital

2,500,000 ordanary shares of Rs. 100/ cach

Tssued, subscribed and paid-up capital
Unappropniated profin

LIABILITIES
NON-CURRENT LIABILITIES

Deferred tax liability

CURRENT LIABILITIES

Trade payables

Short term borrowings

Accrued expenses & other liabilities
Taxation - nel

AS AT DECEMBER 31, 2025

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

The anneved

Chief Executive

{ tin 24 form on grtegral part of these financial stalemienls.

Rupecs Rupees
Nee Dee-25 Jun-25
4 3,658,753 10,808
b 2,500,000 2,500,000
b 1, A0, 000 1,440,000
7,598,753 4,716,808
7 119,103,991 47,029 436
B 54,167,377 16,323,937
9 303,904,918 | 337,572,598
L] 65071440 | 97645621
543,149,726 558,571,592
550,748,479 563,158,400
150,000,008 250,000,000
11 120,200,000 | 120,200 000
309,119,174 | 2RY9T041E
429.319,174 410,179,418
12 [ 1z3sss0] 1238879 |
1,238,880 1,238,879
0, 087, 348 95,086, 08
i3 Jell 517 36,245,459
14 12,578,686 8,809,789
11,912,874 11,728,447
120,190,425 151,870,103
15 - =
S50,748.479  S63,288.400

pcl- g




REVENUE
Opcrating revenue
Capital gain on disposal of securitics

BHAYANI SECURITIES (PRIVATE) LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED DECEMBER 31, 2028

Unrealised gain on remeasurement of investment at fair value - through profil or loss

Administrative expenscs
Other charges
CHher imeomie

Profit from operations

Finance cosl

Profit belore levies and income tay
Levies

Profit before income tax

Income Tax

Frofit afier income Iax

The ansexed notes from | ta 24 form

Rupees Rupees
Nole |  pee.2s Jun-25
16 71,797 908 03 905 388
26,742,184 9 M, 518
22,105,649 370,306
120,645 841 162,582,232
17 @2.596.019)]  (60,516,539)
IB 3 {SMI I H'E}
19 7,965 656 15,798,010
(34,630,363)  (45,262.717)
B6,015478 TS5
20 (240, 1049) (R52,183)
BE 775369 116467332
21 {3,913.873) (7,701,626)
B1.861. 4% 108,765,706
X (133822200 (14,914 455%)
6847276 93,851,151

an intepral part of these flnancial siatements.

ChiclExccutive




BEAYANI SECURITIES (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED BECEMBER 31, 2025

Muole Hupcrs Hupees
Dec-15 Jun-25
Prafil afler incame (i GHAT9.1T6 93,851,151
CHher comprehensive inconie o the year . -
Vil comprebensive lncome Tor the year 68479276 93,851,251

T ammewed sty from 3 to 240 fownn an dnteggral part of these financiol stafemenis,

Chiel Executive Director
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BHAYANI SECURITIES (PRIVATE) LIMITED
NOTES TO THE ACCOUNTS

1 C ATE AND GEN ]

Legal status und operations

Bhayani Securities (Private) Limited ("the Company’) was incorporated in Pakistan as @ private company on
December 23, 2005 under the Companies Ordinance, 1984 (which has now been repealed by the enactment of
the Companies Act. 2017 i May 2017). The Company is a Trading Right Entitlement Certificate Holder of the
Pakistan Stock Exchange Limited. The registered office of the Company is situated al Office No. 512-514,
Pakistan Stock Exchange Building, 1.1, Chundrigar Road, Karachi, Pakistan. The principal activities of the
Company are investments, share brokerage, inter-bank brokerage, Initial Public Offer (IPO) underwrting,
advisory and consulliney services.

2 BASIS OF PREPARATION

21

2.2

2.4

Statemenl of compliance
These financial statements have been prepared in sccordance with the sccounting and reporting standards as
applicable in Pakistan, The accounting and reporting standands as applicable in Pakistan comprise of:

Intemational Financial Reporting Standards (IFRS Standards) issued by the International Accounting Standard
Board iTASB) as notified under the Companics Act, 2017, amd

Provisions of, and directives issued under, the Companies Act, 200 7,

Where the provisions of, and directives issued, under the Companics Act, 2017 differ from the IFRS Standards,
the provisions of, and directive issued under, the Companies Act, 2017 have been followed.

Basis of measurement
ltems in hese financial stastements have been measured at their historical cost except for short term investments

in guoted equity securities which are carried o1 fair value.

Functional and preseniation currency

ltems included in these financial stalements are measured using the cumency of the primary economic
environment in which the Company operntes, The financial statements are presented in Pak Rupees which is the
Company’s functional and presentation cwrmency.

Use of estimates and judgments .
The preparation of financial statcments in conformaty with approved financial reporting standards, as applicable

in Pakistan, requires management fo make judgments, estimates and assumptions that affect the application of
policics and the reported amounts of assets, linbilities, mcome and expenses.

The cstimates and associated assumptions are based on historical experience and various other factors that are
believed 10 be reasonable under the circumstances, the results of which form the basis of making judgments
about the carrying values of assets and liabilities that are not readily apparent from other sources. Actual results

may differ from these estimales.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting cstimates
are recognized in the period in which the estimate is revised il the revision affects only thal period, or in the
peried of the revision and future periods if the revision affects both current and future periods,
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3
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Changes in sccounting siandards, interpretations and proseuncements

a) Stamdards and smendments (o spproved sccsunting standards that are elfective
There are certain amendments and interpretations 1o the accounting and reporting standards which are
mandatory for the Company's annual accounting period which began on July 01, 2024, However, these
s neot have any signilicant impact on the Company's Mnancial repoing. '

b} Standard and amendments to approved accounting standards that are not yet effective
There are certain amendments and inlerpretations 1o the aceounting and reporting stanadards that will be
mandtory for the Company's annual accounting periods beginning on or after July 01, 2025. However,
these will not have any impact on the Company's financial reporting and, therefore, have not been
disclosed in these Ninancinl statements,

The material nccounting policits applicd in e proparstion of these linancial stateinents arc sei oul bokow,
These policies have been cunsistently applicd to all the venrt presenied.

Properiy and equipment .
These are stated al cost less accumsilated depreciation and impawment losses, i any Cost include
enpenditures (il are direcily aiiributable (o the scquisition of the assel,

Subsequent costs are included in the carrying omount as appropriate, only when it is probable thal future
economic benefits associated with the Hem will flow 10 the Company and its cost can be measured reliably,
The carrying amount of the replaced part is devecognized. All other repairs and masnlenance are charged to
the statement of profil or less during the year in which they are ingcurmed, ;

Depeeciation is charged 1o stalement of profit or loss applying the reducing balance method 1 Lhe rates
specified in note 4. Depreciation is charged when the asset is available for use 1ill the asset is disposed off,

An item of property and equipment is derecognized upon disposal or when no future economic benefits are
expected from its use or disposal, Any gain or boss wising on derecognition of the asset {caboulated as the
dilference between the nct disposal proceeds and the camrying amount of the asset) is included in the statement
of profit or loss in the vear in which the asset is derecognined.

The assets’ residual values, depreciation meihods and useful lives are reviewed, and adjusted if uppropriate, at
each linancial year end,

Intangille assets _
Intangible ssets having definiie useful life are stated of cost bess accumulated amortsation amd mparmcal
losses, if any however, Intamgible aoets having indefinite life are stated af cost less impanrment losses, if any.

Subsequent cost is capitalized only when il increases the future economic benefits embodied in the specific
asscls to which it relates. All other expenditure is expensed as inowred,

Asmortization 18 charged to the satement of profit or loss using reducing balance meihod over the estimated
useful lives of imangible asscts unless such lives are indefinite. Amorlization on additions to intangible asscts
is charged from the moath i which an isset is scquired of capitalized while no amortization 13 charged in the
month in which the asset is disposed oll

All intangible assets with an indefinite usetul life are systematically tested for impairment at each reporting
date. Where the carrying smount of an asset exceeds its estimated recoverable amount it is writien down
immediately to its recoverable amount, The camrying amwount of other infangible assets are reviewed ot cach
reporting date to determing whether there is any iedication of impairment. 1f any sach indication exist than the
assets recoverable amount i estimated. The recoverable amount is the greater of its value and fair value less
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3.3.1

Trading Right Entitlement Certificate

This is stated al cost less impairment, if any. The carrying amount is reviewed at cach balance sheet date 1o assess
whether it is in excess of its recoverable amount, and where the carrying value exceeds estimaled recoverable
amount, it 15 wrillen down 1o is estimated recoverable amount,

PFakistan Mercantile Exchange - Membership card

Membership card represents corporate membership of Pakistan Mercantile Exchange with indefinite uscful life.
This is stated ot cost less impairment, if any. The carrying amount is reviewed at cach balance sheel dale (o asscxs
whether this is in excess of its recoverable amount, and where the carrying value exceeds estimated recoverable
amount, this is written down 1o its estimated recoverable amount,

Computer soltware

Expenditure incurred 1o acquire identifiable computer software and having probable economic benefits exceeding
the cosl beyond one vear, is recognized as an intangible asset. Such expenditure includes the purchase cost of
software (license fee) and related overhead cost.

Costs associated with maintaining computer software programs are recognized as an expense when incurred.

Computer software and license costs are stated al cost less accumulated nmortization and any identified
impairment loss and amonized through reducing balance method.

Financial instrumenis
Financial asseis - Initial recognition, classification and measurement

The Company recognizes a financial assel when and only when it becomes a party 1o the contractual provisions of
the instrament evidencing imvestmenl.

Regular way purchase of investments are recognized using selilement date accounting ie. on the dau:_un Whit_:h
settlement of the purchase transaction takes place. However, the Company follows trade date accounting for its
own (the house) investments, Trade date is the date on which the Company commits to purchase or sell its asset,

The Company classifics its financial assets into cither of following three categories:

{a) financial assets measurcd at amonized cost,
{(b) financial asscts measured at fair value through other comprehensive income (FVOCT), and
{c) financial assets measured at fair value through profit or loss (FVTPL).




ja) Financial assets measured ol amoertized cosi
A financial assel is measured at amortized cost if it is held within business model whose objective is to hold
assets 1o collect contractual cash flows, and its contraciual terms give rise on specified dates to cash flows that
are solely payments of principal and interest on principal amount outstanding.

Such financial assets are initially measured at fair value plus transaction costs that are directly attribulable to
the acquisition or issue thereof,

() Financial asscis at FVOCI
A financial asset is classified as at Fair value through other comprehensive income when it is held within &
business model whose ﬂh_i':f-'li-‘l-'h' iz schieved by bhoth l.'u"'.T"“E. contractual cash flows and ﬂtlil‘lﬂ fimangial
assets and its contractual terms give rise on specified dates to cash flows that are solely puyments of principal
and interest on the principal amount outstanding.

Such financial assets are initially measured at fair value plus transaction costs that are directly attributable to
the acquisition or issee theneol,

(¢} Financial assets at FYTPL
A financial asset shall be measured at fair value through profit or loss unless it is measured al amortised cost
or at fhir value through other comprehensive income, us aforesaid. However, for an investiment in equity
instrument which is not held for trading, the Company may make an imevocable election 1o present in other
comprehensive income subsequent changes in the fair value of the investment.

Such financial assels are initially measured at fair value.
33.2 Financial assets - Subsequent measurement

{2) Financial assets measured at amortized cost
These assels are subsequently measured al amortized cost (determined using the effective interest method)
less accumulated impairment losses,

Interest / markup income, foreign exchange gains and losses and impairment losses ansing from such
financial assets are recognized in the statement of profit and loss.

{b) Financial assets at FVOCI
These are subsequently measured at fair value less accumulated impairment losses.

A gain or loss on a financial assel measured at fair value through other comprehensive income is recognised
in other comprehensive income, except for impairment gains of losses and foreign exchange gains and losses
until the financial asset is derecognised or reclassified. When the financial asset is derecognised the
cumulative gain or loss previously recognised in other comprehensive income is reclassified from equity to
profit or loss as a reclassification adjustment. Interest is calculated using the effective interest method and is
recognised in profit or boss.
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i) Financial assels af FYTFPL
These assets are subsequently mensured at fair value,

Net gains or losses arising from remeasurement of such financial assets as well us ony interest income
aceruing thereon are recognized in the statement of profit or loss. However, for an investment in equity
instrument which is not held for trading and for which the Company has made an irrevocable election to
present in other comprehensive income subsequent changes in the fair value of the invesiment, such gains o
losses are recognized in other comprehensive income. Furdhcr, when such mvestment 15 disposed off, the
cumulative gain or loss previously recogmised in olher comprehensive income is mol reclassified from equity
o profil or loss,

Financial liabilitics - Classification, subsequent measurcment and gain and losses

Financiol liabilities are classified as mcasurcd at amortized cost or ‘At Fair Value - Through Profit or Loss’
(FVTPL). A financial liability is classified as at FVTPL if it is classified as held for trading, it is a derivative or it is
designated as such on initial recognition. Financial liabilities at FVTPL are measurcd at fair value and net gains and
losses, including any interest expense, are recognized in the statement of profit o loss,

Other financial liabilities are subsequently measured at amortized cost using the effective interest method. Interest
expense and foreign exchange gains and losses are recognized in the statement of profit or loss. Any gain or loss on
de-recognition (s also recognized in the statement of profit or loss,

Impairment
Financial assets

The Company recognises a loss allowance for expected credit losses in respect of financial assets measured at
amorhised cost.

For trade debts and receivables from margin fnancing. the Company applies the IFRS 9 "Simplified Approach’ to
measuning expected credit losses which uses a lifeume expecied loss allowance.

For other financial assets, the Company applics the IFRS 9 ‘General Approach’ to measuning expected credit losses
whereby the Company measures the loss allowance for a financial instrument at an amount equal to the lifetime
expected credit losses if the credit risk on that financial instrument has increased significantly since imitial
recognition. However, if, at the reporting date, the credit risk on a financial instrument has pot increased
significantly since initial recognition, the Company measures the loss allowance for that financial instrument at an
amount cqual to 12-month expected credit losses.

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the
asscls




342 lmpairment of non-financial asseis

s

The carmying amout of the Company’s non-financial assets are reviewed ot cach reporting date to determine
whether there is any objective evidence that an assets or group of assets may be impaired. 11 any such evidence
enisls, the asset’s of group of assets’ recoverable amount is cstimated. An impairment loss is recognized
whenever the camying amount of an assct exceeds its recoverable amount. Recoverable amount is the higher of
value in use and fair value less cost 1o sell. Impasrment losses are recognized 1o the statement of profit or loss.

Derecagnition

LA Financial usscls

Financial assets are derecognized when the rights to receive cash flows from the financial assels have expired
or have been transferred and the Company has transfermed substantially all risks amd rewards of ownership,

The Company directly reduces the gross carmying amount of o financial assel when the Company has no
reasonable expectations of recovenng the financial assel in ils enlirety or a portion thercof. A write-off
constitules a derecognition event

152 Fimancial labilities
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Financial habilities are derccognized when the contractual obligations are discharged or cancelled or have
expired or when the financial lability's cash flows have been substantially modified.

OI-setting of lnancial assets and Bnanclal Babilithes

Financial assets and liabilities are offset and the net amound is reported in the financial statements if, and only
if, there 15 a legally enforceable right 1o offset the recognized amounis and there is an intention cither to scttle
on a nel basis or o realize the assets and settle the liabilibes simultancously

Investments

Investment in shares of listed companics are classified as "At Fair Value - Through Profit or Loss™ and is
initially measured at cost and subsequently is measured at fair value deiermined using the market value at each
reporting date. Dividends are recognized as income in the statement of profit or loss unless the dividend clearly
represents a recovery of part of the cost of the investment. MNet gaing ond losses are recognized in statement

Settlement date sccounting
All purchases and sales of securities thint require delivery within the time frame established by regulation or

market convention wuch as T+2" purchases and sales are recognized ot the settfement date. Trade dale is the
dote on which the Company commuts 1o purchase or sale an asset

Trade debis and receivables against margin lnancing

These are camed ai thew transaction price less any allowance for lifetime expected credit losses. A receivable
15 recogmized on the settlement date as Uus is the point in time that the payment of the consideration by the
customer becomes due,

310 Cash and cash equivalents

Cash and cash equivalents o the statement of cash Rows i ludes cashoin hand, balance with banks, mh:: shaort-
term highly liquid investments with onginal materities of theee months or less, and bank overdrafls / short term
borrowings. Bank overdrafls are shown within bormowings in current lisbilities on the balance sheet,
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Trade and other payables

Trade and other payables are recognized initially at fair value plus directly aunbutable cost, il any, and
subsequently measured at amortized cost using the effective interest method. Trade payables in respect of
sccurities purchased are recorded at settlement date of transaction,

These are classified as current liabilities if payment is due within one year or less (or in the normal operating cycle
of the business if longer), I not, they are presented as non-current liabilitics.

Taxatlon

Income tax expense comprises current and deferred tax. Income tax expense is recognised in the statement of
profit or loss, excepl to the exient that it relates o items recognised directly in equity or in statement of
comprehensive income, in which case it is recognised in equity or in statement of comprehensive income
respectively.

i) Current

The current income tax charge is based on the taxable income for the year calculated on the basis of the tax laws

enacted or substantively enacted at the balance sheet date, and any adjustment to tax pavable in respect of
Previous years.

ii) Deferred

Deferred tax is provided using the balance sheet liability method, providing for temporary differences between the
carrying amount of assets and liabilities for financial reporting purposes and the amounts used for taxation
purposes. The amount of deferred tax provided is based on the expected manner of realization or settlement of the
carrying amount of assets and liabilities, using the enacted or substantively enacted rates that are expected 1o
apply 1o the period when the differences reverse based on 1ax rates that have been enacted at the reponting date.

Deferred tax liabilities are recognized for all taxable temporary differences. A deferred tax asset is recognized for
all deductible differences. cary forward of unused tax credits and unused tax losses to the extent that it s

probable that future taxable profits will be available against which the asset can be utilized. Deferred tax asset is
reduced to the extent that it is no longer probable that the related 1ax benefits will be realized.

ili) Levies

Tax charged under Income Tax Ordinance, 2001 which is not based on taxable income or any amount paid /
payable in excess of the calculation based on taxable income or any minimum tax which is not adjustable against
future income tax liability is classified as levy in the statement of profit or loss and other comprehensive income
as these levies fall under the scope of IFRIC 1271AS 37,

Provisions

Provisions arc recognized when the Company has a present legal or constructive obligation as a result of past
events and it is probable that an outflow of resources will be required to settle the obligation, and a reliable
estimate of the amount can be made of the amount of obligation. Provisions are reviewed al each balance sheet
date and adjusted to reflect current best estimate.
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3.14 Revenue recognition

Revenue is recognized 1o the extent that it is probable that the economic benefits will flow to the Company and the amount of

revenue can be measured reliably. Revenue is measured at the fair value of the consideration received or receivable, net of any
direet expenses. Revenue is recognized on the following basis:

Brokerage, consultancy, advisory fiee and commission etc. are recognized as and when such services are provided.
Income from bank deposits, reverse repo and margin deposits is recognized at effective yield on time proportion basis.

- Dividend income is recorded when the right to receive the dividend is established.

- Gains / (losses) arising on sale of investments are included in the profit and loss account in the peried in which they anse.
Unrealized capital gains / (losses) arising from mark to market of investments classified as “financial usmxlal fair value
through profit or loss - held for trading” are included in profit and loss account for the period in which they anise.

- Rental income from investmen! properties is recognized on accrual basis.

Income on financial assets (including margin financing) is recognised on time proportionate basis taking into account
effective / agreed rate of the instrument,

Unrealised gains / (losses) arising from mark 1o market of investments classified as ‘available for sale' are taken directly
o other comprehensive income,

Gains / (losses) arising on revaluation of derivatives 1o fair value are taken to profit and loss account under other income /
other expenses,

= Other/miscellancous income is recognized on accrual basis.

3.15 Mark-up bearing borrowings and borrowing costs

Mark-up bearing borrowings are recognized initially ot fair value, less attributable transaction costs. Subsequent to initial
recognition, mark-up beaning borrowings are stated at amortized cost with any difference between cost and redemption value
being recognised in the statement of profit or loss over the period of the borrowings on an effective interest basis.

Borrowing costs are recognised as an expense in the period in which these are incurred, except to the extent that they are
dircctly anributable to the acquisition or construction of a qualifying asset (i.e. an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale) in which case these are capitalised as part of cost of that asset,
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7.1

INTANGIB 5

Trading Right Entitlement Centificate - Pakistan Stock Exchange Limited

Rupees Rupees
Notes | o 2025 Jun 2025
5.1 2,500,000 2,500,000

This represents Trading Right Entitlement Centificate (TREC) received from Pakistan Stock Exchange Limited in
accordance with the requirements of the Stock Exchanges (Corporatization, Demutualization and Integration) Act,

2012. TREC has been recognized at cost less accumulated impairment losses.,

LONG TERM ADVANCES & DEPOSITS
National Clearing Company of Pakistan Limited

Dreposit against office
Tenancy deposit

TRADE RECEIVABLES
Considered good
Considered doubtful
Provision for doubtful Jdebas

Receivable from MNational Clearing Company of Pakistan Limited

Provision for doubiflul debis

Cipening balance
Charge during the year
Closing balance

Tl

T.L1
—

1,400,000 1,400,000
10,000 10,000
30,000 30,000

1,440,000 1,440,000

107,655,911 | 32,596,665
574,712 574,712
108,230,623 33,171,377
(574,712) _ (574.712)
107,655,911 32,596,665
11,448,080 14,432,771

119,103,991 47,029,436

574,712 30,524
- 544,188
574,712 574,712
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18,1

0.2

Rupees Rupees
NOUS | e 2025 Jun 2025

ADVANCES, DEPOSITS & OTHER RECEIVABLES
Dhepisil againat expouse Mangin requinemsnl LN 53,735,560 76269437
Lean to staff 125,000 34,500
Oither receivables 20811 .

54,167.377 76,513,937

e = —

This represents deposit with National Clearing Compuny of Pakistan Limited againg the exposure margin in respect of trile in future and

ready market.

SHORT TERM INVESTMENTS

Invesiments af foir valnes through profit & loss

Queted equary securities of companies listod ot Pakistan Siock Exchange Limated
Uprealised gain on remeasurement of imvestment ot fair value

Marhet valug

Cash in Tl
Cash al bank
im chrremd (oo
A SR aocod 11N

The rerurn on these balances s 3% to 1996 (2024: 11% 1o 19%) per anmum on daily product basis

Bank balamce pertaing fo:
Hrokerage house
Clients

281,799,269 328202292
22,108,645 9370, 06
Jl!,ﬂ&ll 137,571,594
a7, 141 230,940
Gy K57 1,499,725
64,957,443 95,914,956
65,971,440 !‘TM&
S48.557 1,499,725
4,957,440 95914956
55,506,299 974 14,680
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Nt Rupors Rupses
Do 2025 Jun 2024
Number af vhares
157 S0 VAP 500 Owvdanany ahares of Ha, 1 04} pache Pallty paid in cash 15,750,000 35,7 50,000
Oubsmary shares of Bx. 100 esch isaued for
Hdd A0 B 500 comsideration oflier thas is canh. He A ST B 450,000
12002, B 1,302,060 120,200,080 120 0 0
e m——— o — e T ——

The sharchokbers ane ontithed bo receive all distribalions o them inchuding dividond and other entithements ie the form of bosus and right shares
s anid whew declared by e Company. AR shares canry “one vote™ per shane withost rednclion

PATTERN OF SHAREHOLDING
E—— Dec 2025 | Jun 2025 Dec 2025 | Jun 2028
Mumiber of Shores Percentage of Hobding
Kinisas Abbras Bhayani G198 | 1,051,498 5% 0%
kaneez Lainal Bhayvani 50,500 0,500 4% 4%
Anam Zechra 1,040, (0 - 1% Fs
Muhaminasd Abbas I I %
Muhaminad Ali Shedkh | 1 s ¥
1,202,000 1,202 044 100%: 100
DEFERRED TAX LIABILITY
Taxalle temporery difference
Unrealized gain on re-mezsurement of imvestment | i 408, 846 | 1,405,546 |
1,405 546 1,405,546
Ihedweithle temporary difference
Provision for doubtful debts [ 166,666 | 66,666 |
1 oy Ty, i
Deforred 1ax Bability 1.238.530 1,138.350
SHORT TERM BORROWINGS
Runsang feunce obiiied from Bask Al Habib Limnod 151 30,611,507 36,245 89

ETRITE &) o 36245859

The Compaity has cbeained a manmng foanciag fcikty from Bank AL Habsb Limated, with o sasctionod lemat off K, 120 mallion (2024 Rs.
| 20 million), This Cacility is valid util Ociober 31, 2027, The Gacilsty 1 socured by a phedge of shares of listed companecs helkd s the name of
ke Comgany amdor ats dircetors, duly repstered with SECF and quated on the Ssock Exchange, in sccordance will the Bank"s approved bist
and margin roquireiments, I i furtbor seoured by the porsossl gaseanices of Mi Kausa Abbas Dhavani, M. Kaseer Lasnsh Bhayans, asd
M Anam Zehra Additicnslly, & plodge of unapproved shares of Ghandhara Automabikes Limited (GAL). Pakistan Telecommunication
Company Limited (IFTCY, amd Citi Fhaross Limised (CPHL) has boon peovidad at a 50% margia, wilh cumebiive evposere agaisst all
rapproved shares not exceeding Bs. 50 million at any timnie 2nud maskinesn o8 posare por senip limited o Re. 10 millon.

The facility cames 3 mark-up 31 the @i of 3-monch average KIBOR = 20%, with the base rale reviewed quarterly, The principal a3
revehving lne of credst, payable on domand, whik the mark-up is serviced at the cod of cach calendar quarer.

Aceruod expenscs 67050 3181852
Wlkhoklng 1ax payabi 18420 -
Sales tax payable 10,522

Amount payabile 1o Natieanl Clearing Company of Pakistan Limited 6,554,450 .
D isdend payable 5,627,937 5627937

12578686 5,509, THS
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I TES AND COMMIT

There are no contingencies and commitments as on December 31, 2025,

PERATING REY

Brokerage commission including sales lax on services
Less: sales tax on services

Net brokerage commission excluding sales tax on services

Dividend incoime

N T N

Salaries, wages and other benefils
Directors’ remuneration
Entertainment

Rent, rmies and 1axes

Computer, software and 1T, expenscs
Liility charges

Auditors” remunerilion

Telephone and communication charges
Diealers’ commigsion

Legal and professional charges
Insurance

Scrvice and transaction charges

Fee and subscriptions

Travelling and conveyance

Repair and maintenances

Printing and stabionery

Vehicle running expenscs
Depreciation

Other expenscs

Rupees Rupees
Notes|  yoc.25 Jun-25
79,609 966 | 105,174,580
(10,383,909)| (13,718.423)
69,226,057 91,456,157
2,571,451 2.449.21]

17.1

17.2

?IIT'JT.WH '!il.llﬂﬂﬁﬂll

7,265,620
214,875
2,555,729
355,309
296, 445
24,342 435
86,400
55,260
6,059,950
172,880
47,850
696,787
6,005
138,420
302,054

6,059,473
6,800,000
242,567
240,000
3,330,940
747,676
334,650
664,118
31,804,650
30,000
271,635
8,308,212
202,545
87,320
1,029,190
17,900
195,619
140,529
9,515

42,596,019 60,516,539




17.1 Remuncration of Chicl Excculive and Director

-

Dec-28 Jun-28
Chiel Chicl
Fialive Direciors Enccutive Basaiv Direciors Exccuilve
Manageral remaneration - 1, 500, (M0 4 500,000 2400000
Company’s contribution 1o the
Provident Fund 2 i .
Fees o . = :
Bonus . . 0600, DN0HDY ZEE. DM
Housing and utilities . - . -
[
— — I'w - w -1' 'm
Mumber of persons (including those
wha worked pan of the year) I 1 3 1 i 4
—e e — ~- ————
Rupscs Hupees
Notes Dee-24 Jun-15
OTHER CHARGES
Provision for doubtful debts . | 544188 ]
. 544,188
— —
{ER 1
Profit on deposit with banks 5051827 6,413,782
[P0 commmission 590 -
Profit on deposil agiinst ¢xposire margin roquircments 1,755 760 7,735,586
Recovenies (rom clicns 1,104,936 1,506,058
hibsers 49,544 52584
7.96 15,798,010
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1.2

23

FINANCE COST
Markup on shon ierm bormowings
Bank charges

LEVIES

Firiil tax

i Rupees Rupwes

NOIES | yec-28 Jun-25
234,359 243418

5,750 B.763

240,109 852,183
A | 39I3ETI | 7,700,626 |
3910873 7,701,626

e

This represents final taxes paid under section 5 and 374 of Income Tax Ovdinance, 2W, representing levy in terms of

regueirements of IFRIC 21TAS 37,
INCOME TAX

Curremt

Prioe

Defermed

® W x
Profil before levies amd incoine 1ax

Tax a1 the applicable tax rale of 29%%

Tax effect of income taxed 3t lower tox rales
Tax effect of non deductible expenses

Tax effect of exempl incoms

Tax effect of deferred tax

Effect of prior year tix

Amount ransiemed to levics

13,382,220 14,690,836
1,148,561
- (H74,942)
13,382,220 14,914,455
85,775,369 116,467,332
24,874,857 | 33,775,516
(3652958) (7568.641)
1419, 100 | 491,870
(7.344.909)  (5.356,294)
. (874,942)
. |, 148 %61
3.213875)] (7.700.626)]
13,382,220 14,914,454

Reconcibiation of currenl fax charpe charged as per fax laws for the year, with current tax recogndsed in the profit and

loss account, is as fellows:

Current tax Liability for the vear as per applicable tax laws

Portion of current tax lability x5 per tax laws, representing income tax under LAS 12

Portion of current tax, computed as por tax laws, represcnling levy in terms of

requirements of IFRIC 21/1AS 37
Diference

17,250,093
(13,382,220

(3.913,873)

21341462
(14, 640,836)

(7.701,626)

The aggregate of final tax and income 1ax, amounting lo Rs. 17,296,093 (Junc 30, 2005: Rs. 11215,238)- represents fax
liability of the Company caloulited under the relevant provisions of the Income Tax Ondinance, 2001.

The income tax retuims of the Company have been filed up 1o tax year 2025 under the Universal Self Assessmem Scheme, This
scheme provides that the retumn filed is deemed to be an assessment order. The returns may be selected for audin within five
years. The Incoms Tax Commisssoncr may amend assessment if any objoction is rised dusing audit.

SASH ANID C iy

Cash and cash equivalents at the end of the reporting year as shown in the cash flow statement are reconciled to the related

items in the balance sheet as follows:

Sheort term running finance
Cash & bank balances

GLoI151T)

65,973,440

{Ms.ﬁ?}l
97.645,621

34,361,923 ﬂﬁﬂ!



24 GENERAL

24.1 Number of Employees

| Dec-25 | Jun-15
Total employees of the Company at the year end J 2
Average employees of the Company during the year 10 10

242 Figures have been re-ammanged and re-classified wherever necessary, for the purpose of better presentation. No major
reclassifications were made in these financial statements.

Figures have been rounded off 1o the nearest nupee.

24.3 Authorization for Issue

These financial statements were approved by the Company's board of directors and authorised for issue on

Chief Exccutive
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