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Review Report on Statement of Liquid Capital Balance

TotheChiefExecutiveofficerofBhayanisecurities(Private)Limited

lntroduction
WehavereviewedtheaccompanyingstatementofLiquidCapitalBalanceofBhavani
Securities(Private}LimitedasatDecember3T,zlz].andnotestothestatementofLiquid
capital Balance (here-in-after referred to as the 'the statement'), Management is responsjble

for the preparation of the statement in accordance with the requirements of the Third

schedule of the securities Brokers (Licensing and operations) Regulatlons, 2016 (the

Regulations) issued by the Securities & Exchange Commission of Pakistan (5ECP) our

responsibility is to express a conclusion on the statement based on'our review

Scope of Review

We conducted our review in accordance with lnternational Standards on Revrew

Engagements24L0,'ReviewoflnterimFinanciallnformationPerformedbythelndependent
Auditor of the Entity' which applies to review of historical financial information performed bv

theindependentaUditoroftheSecuritiesBroker'Areviewofhistoricalfinancialinformation
consists of making inquiries, primarily of persons responsible for financial and accoUnt ng

matters,andapplyinganalyticaIandotherreviewprocedures.Areviewissubstantia||yessin
,.opu.r'unan.auditconductedinaccordanceWithlnternationalstandardSonAuditingand
consequently does not enable us to obtain assurance that we would become aware of all

significantmattersthatmightbeidentifiedinanaudlt'According|y,wedonoteXpressan
a ud it opin ion.

Conclusion
Based on our review, nothing has come to our attention

accompanying statement is not prepared' in all material

requirements of Third Sch ed u le of the Regu lations

Other Matter - Restriction on Distribution and Use

ourreportisintendedsolelyforBhayanisecurities(Private)Limited,SECP,PakistanStock
ExchangeandNationaIClearingcompanyofPakistanLimitedandshouldnotbedistributedto
any oth-er parties, Our conclusion is not modified in respect of this matter'
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